Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this joint announcement, make no representation as
to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this joint
announcement.

This joint announcement appears for information purpose only and does not constitute an
invitation or offer to acquire, purchase or subscribe for securities of the Company nor is it a
solicitation of any vote or approval in any jurisdiction. This joint announcement is not for
release, publication or distribution in or into any jurisdiction where to do so would constitute
a violation of the relevant laws of such jurisdiction.
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Reference is made to the announcement (the “Joint Announcement”) dated 30 June 2025
jointly issued by Shanshan Brand Management Co., Ltd. (the “Company”) and Mr. LUO
Yefei (the “Offeror”) in relation to, among other things, the Offers. Unless otherwise
defined, capitalized terms used herein shall have the same meanings as those defined in the

Joint Announcement.

As disclosed in the Joint Announcement, the Offeror and the Company are required to
despatch the Composite Document containing, inter alia, (i) details of the Offers (including
the expected timetable and terms of the Offers); (ii) a letter of recommendation from the
Independent Board Committee to the Independent Shareholders in relation to the Offers; and
(ii1) a letter of advice from the Independent Financial Adviser to the Independent Board
Committee in relation to the Offers, within 21 days after the date of the Joint Announcement,

i.e. 21 July 2025, or such later date as the Executive may consent.

As additional time is required to finalise the contents of the Composite Document, including
among others, the indebtedness statement and the financial information of the Company for
the six months ended 30 June 2025, an application has been made to the Executive for a
waiver from strict compliance with the requirement under Rule 8.2 of the Takeovers Code for
its consent to extend the deadline for the despatch of the Composite Document to a date
falling on or before 28 August 2025.

The Executive has indicated that it is minded to grant such consent. Further announcement(s)
will be jointly made by the Company and the Offeror when the Composite Document
accompanied by the Forms of Acceptance is despatched or in the event of any changes to the

expected timetable.

WARNING

Shareholders and potential investors should note that the Independent Board
Committee has yet to consider and evaluate the Offers. The Directors make no
recommendation as to the fairness or reasonableness of the Offers or as to the
acceptance of the Offers in this joint announcement, and strongly recommend the
Independent Shareholders not to form a view on the Offers unless and until they have
received and read the Composite Document, including the recommendation of the
Independent Board Committee to the Independent Shareholders in respect of the Offers
and the letter of advice from the Independent Financial Adviser to the Independent

Board Committee.



Shareholders and potential investors are advised to monitor the announcements to be
made by the Company or jointly by the Offeror and the Company in respect of the
progress of the Offers and exercise caution when dealing in the Shares. If Shareholders
and potential investors are in any doubt about their position, they should consult their
professional advisers.

By order of the Board
Shanshan Brand Management Co., Ltd.
Mr. LUO Yefei
Director and Chairman

Mr. LUO Yefei

Ningbo, the PRC, 21 July 2025

As at the date of this joint announcement, the executive Directors are Mr. LUO Yefei
(Chairman), Mr. CAO Yang (Vice Chairman), Ms. YAN Jingfen and Ms. ZHOU Yumei, the
non-executive Directors are Mr. WANG Mingming and Mr. MAO Weiyong; and the
independent non-executive Directors are Mr. CHOW Ching Ning, Mr. WANG Yashan and
Mr. WU Xuekai.

All Directors jointly and severally accept full responsibility for the accuracy of information
contained in this joint announcement (other than the information in relation to the Concert
Group (excluding the Group)) and confirm, having made all reasonable inquiries, that to the
best of their knowledge, opinions expressed in this joint announcement (other than those
expressed by the Offeror in the capacity as the offeror of the Offers as such) have been arrived
at after due and careful consideration and there are no other facts not contained in this joint
announcement, the omission of which would make any statement in this joint announcement

misleading.

The Offeror accepts full responsibility for the accuracy of the information contained in this
joint announcement (other than the information of the Group) and confirms, having made all
reasonable enquiries, that to the best of his knowledge, opinions expressed in this joint
announcement (other than those expressed by the Offeror in his capacity as an executive
Director as such) have been arrived at after due and careful consideration and there are no
other facts not contained in this joint announcement, the omission of which would make any

statement in this joint announcement misleading.

In the case of inconsistency, the English version of this joint announcement shall prevail over

the Chinese version.
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